
Failures Show
Increase of 41%

Compared with First Five Month, of 1921
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Dated July 1. 1922. Due Serially July 1

FINANCIAL STATEMENT

Assessed Valuation, 1922. $15,618,096
T .tal Bonded Debt. 1,176.600
Sinking F.. ... $196.815
Net Bonded Debt. 979,785

Population, 1920 census, 10,174

Maturitici ÍTom July 1,1924,to July l,1952,lnclu*áve at pricet

To Yield 4.20%

»T. G. White & Company
IM OK. 01..-.T..I)

.17 Wall Street New York

Railroad Earnings
Wc have prepared a table showing estimated
earnings of our representative railroads for
the current year 1922, compared with actual
results for 1921. .

This table indicates the margins that, based
on actual returns to May 1st, it is calculated,
will be available for fixed charges and also for
dividends for the ling D-~ ember 31,
1922.
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To the Stockholderg of

Manhattan Railway Company
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the holden "' iu-iuntially all
operate ,
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inevitable.
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inks and txp» |Uenl upon a rejet tion oí Ihd
action by any stockholder il emi»_l*l.l
inasmuch as a positive aisent through a

- led to make the Pla¡
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tended to and ¡«eluding JULY 25, 1922, the time
further deposits may be made
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Krjiiital-.- mpany of New York. 17
York City.
Dated: New York. July *\ I*tt
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